increases the ability of domestic companies to compete with foreign markets on price.
The result of lower costs for neighboring producers is a deterrent to imports and an
increase in exports. Domestic subsidies are particularly powerful when they are used
in international regions or industries that may be export-oriented.

Devaluation of the national currency against a foreign currency can also be used
as a tactic of currency warfare. A lower exchange rate makes domestic exports more
competitive in different countries. At the same time, imports from different countries
become more expensive and less competitive in the domestic market.

An embargo is an intensive measure that officially bans trade in a particular pro-
duct with a selected country. It can be used to completely ban imports and/or exports
or to effectively restrict the commercial circulation of a product. When one of these
forms of protection is used, it also includes a form of protest [1].

The global trade wars that have emerged in the period of economic globalization
have a significant impact on economic ties around the world. They contribute to both
progress and regression of exports and imports of the participating states. Such wars
can also have an impact on diplomacy and attitudes towards the country on the world
stage.
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[Ticns 3akiHUeHHS rPOMaISTHCHKOT BiifHM Ha Teputopii Pecrryouniku Kurait (1927—
1949 pp.) ypsan Hauionanictuunoi naptii Kurato (I'oMiHzIaH) eBakyroBaBCsl Ha OCTpiB
TaiiBanp Ha miBaeHHOMY cxoai MarepukoBoro Kuraro. KomyHictiuna maprist Kurato
(KIIK) Burpana y wiifi rpoMajsHCBKii BiiiHI 1 BIANOBIAHO OTpUMaia BCIO MOBHOTY
BJIaJIM Hajl MaTeprKOBOIO yacTrHO Kuraro (mainland China).

Hamnpysxenicts Mixk Kuraiicpkoto Hapoanoto Pecniy6mikoro (KHP) i Kuraiicbkoro
Pecny6umikoro (KP) y 1950-x pp. nmpusBena 10 30poitHOTro KOH(IIIKTY 4epe3 cTpareriv-
Hi octpoBu B TaiiBancekiii mpotorri. [IBiui mpotsirom 1950-x pp. KHP 6omOuna octpo-
BH, KoHTpoaboBaHi KP. Cnonyueni llItaTy BiANMOBINM aKTUBHUM BTPYYaHHSM Bij iMe-
ui KP.
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BaxnuBicth ocTpoBiB y TaliBaHCBKi# mpoToIli OyJia 3yMOBIeHa iX reorpadiqHoro
6mm3pKicTio 1o Kutato Ta TaifBaHro Ta iX poJuro B IpoMasIHCBKIi BiitHI B KuTai. L[3iHb-
MEHb, 1[0 3HAXOAUTHCI y MBOX MWIAX Bix micra CsiMeHb Ha martepukoBoMy Kwurai, i
Margy, B AecATH MIIAX Bif Micta Dydxoy, po3TamoBaHi MPHOIU3HO B CTa MIJIAX Ha
3axin Big TaiiBanro. Konu Hamionanicruunmii ypsan KP mix kepiBaunreom Yan Kaiimri
BU3HAB, 1[0 BiH BTPAaTHB KOHTPOJb HaJl MAaTEPUKOBUM KHTaeM i yac rpoMastHCHKOT
BiitHM B Kurai, odiniiiHi ocobu Ta yacTHHA HAI[IOHATICTHYHOI apMil BTEKJIM Ha OCTPiB
TaiiBaHb, PO3MICTHBIIM BifiChbKa Ha IIMX JBOX OCTPOBax i ocTpoBax JladeH mami Ha MmiB-
Hiy. Ha mouatky 1950-x pp. cummi Yan Kaiimni 3xnificanm He3HavHi aTaku 3 L[3iHpMEeHB
1 Mamgy Ha y306epexokst MaTeprkoBoro Kuraro. KepiBHHIITBO 3 000X OOKIB POTOKH ITPO-
JOBXKYBAJIO PO3TIISIATH OCTPOBH SK MOTCHIIHHNI CTapTOBUI MaiilaHUMK IS BTOPT-
HernHst KP 3 MeToro BiiBOIOBaHHS MaTepuKoBoi yacTuHK Kutaro Ta Oyio 3arikaBicHe
B KOHTPOJII HaJ OCTpoBamMu [5].

Monituka CIIA momo CximHoi A3il Ha MOYAaTKy XOJIOIHOI BiffHU CIIpHsIa HAIpPy-
xeHocti B TalBancekii npotori. Hampukinmi 1949 p. ta na moyatky 1950 p. amepu-
KaHCHbKI YMHOBHHMKH OyJM TOTOBI N03BoiMTH Bilickkam KHP meperHyTH mpoToky Ta
nepemortu Yan Kaiimi, ane micns nouarky Kopeiicekoi Bilinu B yepBHi 1950 p. Cro-
nmydeni [lITarn Hanpaswm cBitt Chomuii (hi1oT y TaliBaHCEKY TIPOTOKY, OO 3am00ITTH
MOLIMPEHHIO Kopeiicbkoro KoHQIIiKTY Ha miBaeHb. [Tosa CboMoro ¢uoTy po3nroTuiia
KHTACEKUX KOMYHICTIB, SKi MEpEeKHHYNN CBOI BiiicbKa, TOTOBI BTOprHyTHCS Ha Taii-
BaHb, Ha Kopeichkui (GpoHT. Lle mpu3Beno 10 3aTpUMKH BOEHHOTO KOH(IIIKTY B IPO-
toui, moku Crionmydveni llItatn He BuBenu cBiif ot micnsa Kopeficekoi BiitHn.

[poTsiroMm HacTymHuX KUTBKOX pOKiB ypsim CIHIA 3poOWB Kpokw, siKi TICHIIIE
3B’s13aimH Horo 3 ypsinoMm Pecriyouniku Kuait na TaiiBani. ¥ 1954 p. Cnonyueni lltaru
ouosmia ctBopeHHs Opranizamii norosopy I[liBmeHHO-CxigHo1 A3ii, sika Mana Ha MeTi
00’ €HaHHS PeTioHy MPOTH yIBHOI KOMyHIcTH4HO{ 3arpo3u. ba 6inbiue, odimiiHi oco-
6u CLIA BigkpuTO 00TOBOpIOBANN MOXJIHBICTh miamucanHs 3 Yan Kaiimni JJoroBopy
npo B3aeMHy obopony. KHP posrnspana ui noaii sik 3arpo3y cBoiii HallioHaIbHIH 0e3-
TIeIl Ta pPerioHaJbHOMY JinepcTBy. B iHTepecax 3MiIHEHHS CBO€I CTpaTeTidHOI MO3H-
uii B TariBaHChKiil ipotoni KHP y BepecHi 1954 p. mouana 6ombapayBatu L[3iHbMeHB
1 He3abapoM po3IMpuIIa CBOT L, BKIIIOUMBIIK Marzy Ta octpoBu JladeH.

Homituku CIIA posrisiiany MOKIUBICT BIANPABUTH YaCTHHY aMEPUKaHCHKOTO
¢moty B mpoToKy. OOGroBOPEHHS 30CEPEKYBAIOCS HAa TOMY, UM MOXe I[el MaHeBp Bij-
HOBHUTH IPOMaJSHCHKY BiifHy B Kurai, 1 sIKIIO Tak, TO SIKWi BIUIMB II€ MaTHUME Ha Mpo0-
nemu Oesnexu CIIIA B perioHi. AMEpHUKaHCBKI TIOJIITUKU HE XOTUTM OyTH BTATHEHHUMH
B KOH)IIIKT, ane xoTinw, mobd KP 36eperna korTpons Han octpoBamu. Ilepexin L[3iHb-
MeHb 1 Margy no KHP moxe o3HauaTn HemomnpaBHHI yaap o MopalbHOMY AyXy Ha-
uioHaictiyHoi apMii Ta jeritumHocTi pexxumy KP Ha TaiiBani. Ha minrBepiokeHHs
cBo€l mocTiitHOl minTpuMKH 1poro pexumy Cromyueni lltatn migmucann [lorosip
npo B3aeMHy obopony 3 KP. Xoua norosip He 30008’ s3yBaB Cromydeni LlltaTi 3axu-
1aTH O(IIOPHI OCTPOBH, BiH O0IISB MATPUMKY, ko KP BcTymuTs y mmpmmii koHp-
nixr 3 KHP [5].

Curtyallist B mpoToIi moripmuiacs HampukiHmi 1954 p. ta Ha mowatky 1955 p.,
mo cronykaino ypsan CIHA mo xiit. V ciuni 1955 poxy Konrpec CIIIA npwmiiass «Pe-
3omonito ®opmosuy, sika Hajasia ameprkaHcbkoMy [Ipesunenty Elizenxayepy nmoBHo-
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Ba)keHHs1 3axuiiatu TaiiBanb 1 npubepexni octposu [4]. Toxi ypsn CIHA oronocus
PO CBOIO PIlllyYiCTh 3axumaTi TaiiBaHb Bijl Hamaay KOMYHICTIB, X0ua HE BKa3aB Te-
pHTOPIIO, BKIIOYEHY B Horo oGoponnuid nepumetp. OaHak B 0OMiH Ha 0coOHCTY 00i-
naHKy 3axumiaty [[3iHpMens 1 Manzy Yan Kaifmi moroauBcs BUBECTH CBOI BiliChKa 3
ocTpoBiB /ladeH, siki OyiM cTpaTerivHO HEOJHO3HAYHUMM 1 iX BaXKKO OYJI0 3aXHCTHTH.

Anminictparis Eifserxayepa po3riagana 6arato BapiaHTIB, IIOUMHAIOYH Bij Iiepe-
xoHaHHS Yan Kaifmri BiIMOBUTHCS Bif OCTPOBIB 1 3aKiHIYIOUM 3aCTOCYBaHHSAM sep-
Hoi 30poi npotn KHP. Ilepm i Oynp-sikuid i3 IUX BapiaHTIB CTaB HEOOXITHUM,
Ha apo-aziaTcekiii kKoHdepeHii y kBiTHI 1955 p. y baHayHTy MiHICTp 3aKOpIOHHHUX
cnpaB KHP Wxoy Enbnait oronocus npo 6akxaHHsS BecTH meperoBopy 3i CrionydeHu-
mu ratamu [3]. PantoBa noctynka KHP mornma 6yTu cripiurHEHa THCKOM 3 GOKY
PapsHCcbKOTO CoOIO3Y, MO0 MOCIA0NTH HANPYXKEHICTh, 3aHENOKOEHHAM IIOJO IIJTKOM
peansHOT MOXKHBOCTI BiiiHHU 31 Criomydyennmu lltatamu abo 3MiHaMK y BHYTpIIIHiI
nomituni. Y BepecHi 1955 p. KHP i Cnonyyeni Illtarn nouanu neperosopu B JKenesi
JUI BHPIMICHHS MUTAHHS penarpiamii rpOMajsH, a TAKOX JJIsI OOTOBOpEHHS 3arodi-
raHHs ecKanaiii MaibyTHiX KoH}ikTiB [1].

Xouga B 1955 p. y KHP Oynu Baromi mijcTaBu BiICTYIIHTH, BOHA BiTHOBHIIA OOM-
Oapaysanus 1[3iHpMens 1 Mamzy B 1958 p. Llporo pasy KHP ckopucranacst Tum ¢ak-
TOM, L0 yBara MKHapoJHOI CIILHOTH Oyia 3ocepemkeHa Ha BTpydanHi CLIA B Jli-
BaH, i 3aBagmia cupodam KP moHOBHTH mocTauaHHS TAPHI30HIB IO TPUOCPEKHNAK OCT-
posiB. KHP takox mparayna npoTecTyBaTu MPOTH MOCTiHHOT miaTpuMKH pexumy KP
Cnonyuyenumu Iltatamu. 3noBy IIpesunent Eizenxayep OyB cTypOOBaHWH THM, IIO
BTpaTa OCTPOBIB 3aIIKOTUTH MOPAJIHHOMY IyXY HAI[IOHAIICTIB 1 MOXKE CTAaTH MepeIBic-
HUKOM KOMYHICTHYHOTO 3aBoioBaHHs TaiiBanro. Tak CIIIA oprari3yBaiu IOMOBHEHHS
rapui3oniB KP Ha I[3inbMens 1 Many. 1e npu3ssenno 10 pantoBOro mpumuHEHHs OOM-
0apIyBaHb i MOCTA0ICHHS KPH3H.

Omxe, no3wuis, sAky 3aiiHsun CIIA, mo6 mokmact kpaii kpu3i, 3aBaauia Kuraro
«3BinpHUTH TaiiBaHb», a ['OMiHBJaH — HANACTH HAa MATEPHUK, NIPU3BEIa 10 iICHYBaHHI
ne-takro curyarii 1Box Kurais. [lomiTHka «mOABIITHOTO CTPUMYBaHHS», Ky MPOBO-
mumn CIIA, dakTryHO npH3BeEa 10 3aMOpPOXKYBaHHSI CTaTyC-KBO, 1[0 03HAYaJI0 YMOB-
HE CTBOPCHHS «KOPAOHY» B PEaIbHOCTI.

Baxxnmuo 3a3HaunTH, 1m0 Hi Taitbeit, Hi [lekiH He XOTUTH piteHHs «aBoX Kurtaisy.
OO0umBa xoTinu «eauHOro Kutary, HaBITh HE3BaXKAKOYH HA TE, 10 BOHU KATETOPUYHO
HE TTOT0JKyBaJIHCS II0JI0 TOTO, XTO Oy/e 3/ iCHIOBaTH KOHTPOJIb. Y IIbOMY CEHCI aHi

ypsanu KP, ani KHP He Oynm 3a70BoJIeHi cTaTyc-KBO TiCIs Tepinoi Kpu3u B TaiiBaH-
ChKiif mpoTowi. IXHe HEBIOBONEHHS MPOKIANO MIIAX 0 APYroi kpusu B 1958 p.
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The problem of the stability of the national currency is quite urgent. In recent
years, the exchange rate of the Ukrainian hryvnia has been quite volatile, which has
reduced confidence in the national currency. High interest rates on deposits and loans
and a high level of dollarization hampered economic growth. With the introduction of
martial law on the territory of Ukraine, this problem became even more acute. Without
economic stability, the national, political, economic, ecological, etc. security of Ukraine
in the world community and the commonwealth is impossible.

The goal is to analyze the stability of the national currency in wartime conditions.

For more than a year, Ukraine has been living in the conditions of a full-scale
war. However, the economy is constantly developing under new limited conditions.
First, the NBU issued the Resolution «On the operation of the banking system during
the introduction of martial law» [2], and then amended Resolution Ne 18 of Februa-
ry 24, 2022 «On the operation of the banking system during the introduction of martial
lawy [3]. To prevent a possible sharp devaluation of the hryvnia at the beginning of
the war, the NBU fixed the exchange rate of the hryvnia against foreign currencies as
of February 24, 2022. The official exchange rate of the hryvnia to the dollar was
29,25 UAH/$, and the exchange rate of the hryvnia to the euro was 33,17 UAH/euro [1].

Restrictions on banks setting exchange rates for cash and payment card transac-
tions were lifted on May 21 — the first step toward a return to a floating exchange rate
(however, a return to a fully market rate is unlikely to happen anytime soon) [7].

Since the beginning of the war, the NBU has suspended the operation of the
foreign exchange market, except for operations on the sale of foreign currency.
The regulator also introduced the following changes:

1. Temporary ban on cash withdrawals in foreign currency [3]. On March 1, the
regulator revised this limit and allowed foreign currency to be withdrawn from curren-
cy accounts in the amount of up to UAH 30,000 per day [8], and on March 21, it in-
creased the limit to UAH 100,000 equivalent per day. At the same time, the limit for
withdrawing cash from cards of Ukrainian banks abroad was 100,000 hryvnias per
month in the equivalent of [9], and from May 20 it was temporarily reduced to
50,000 hryvnias. In a month and a half — on April 14 — the National Bank allowed
banks to sell currency to the population within the balance between the total volume of
currency purchase and sale. However, the final decision regarding the possibility and
amount of currency sales to customers is made at the bank branch level [4].
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